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“A Tsunami of Debt is Coming 
Our Way!”

“Shocking revelations are coming 
from Washington. The federal 
deficit—and our national debt as 
citizens—will be trillions of dollars 
more than was forecast even a 
few months ago.

“The implications are grim. 
We can’t do much about it—but 
we can prepare properly. Don’t 
let yourself be blindsided!”
• Trillions in New Debt
• Coming to America: A 

Wave of Bank Failures
•  Will Gold Confiscation 

Occur Again in the US?

The last month or so has been terrible for the 
Obama Administration.

First, Congress’ radical health care “reform” 
was shown to cost $1 trillion more than Obama 
had promised. Then, the White House itself issued 
a forecast that admitted we’re facing a $9 trillion 
deficit in the next decade. That’s $2 trillion more 
than the already shocking outlook published as 
recently as May.

Nevertheless, our President is surging ahead 
with his plans. And those plans are going to have 
a dramatic effect on our lives, not only financially 
but on other ways as well.

Washington’s New  
Health Care Overhaul

President Obama promised to make his over-
haul cost-neutral. In other words, he would pay for 
its increased cost by saving money elsewhere.

That is turning out to be a hollow promise. 
Recent revelations have shown that the package 
created by Congress is going to cost up to $1 tril-
lion: about $3,280 for every man, woman, and child 
in the country.

It turns out that despite the rhetoric, few sav-
ings can be wrung out of the current system. This 
was pointed out by no less an authority than Dr. 
Ezekiel Emanuel, Obama’s health-policy advisor 
at the Office of Management and Budget. 

Dr. Emanuel is also a member of the Federal 
Council on Comparative Effectiveness Research, 
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as well as the brother of White House Chief of Staff 
Rahm Emanuel. 

Last year, Dr. Emanuel wrote this in the Jour-
nal of the American Medical Association: “Vague 
promises of savings from cutting waste, enhanc-
ing prevention and wellness, installing electronic 
medical records and improving quality of care are 

merely ‘lipstick’ cost control, more for show and 
public relations than for true change.”

So even Obama’s health-policy advisor pro-
claims that cost-cutting is just talk. Whatever your 
feelings on health care reform, it’s becoming clear 
that whatever Washington enacts is going to be 
very expensive.

However, that bad news was overshadowed by 
even worse news that came out at the same time.

A Tsunami of Debt

In this fiscal year, the government has plunged 
the American people into an additional $1.58 tril-
lion of debt. That’s 11.2 percent of our gross domes-
tic product. 

The last time it was this bad was World War II, 
when we were fighting the combined armies and 
fleets of Hitler’s Nazi Empire and Japan’s Asian/
Pacific Empire, along with multiple regional con-
flicts (such as supporting the fight against Mao’s 
Communist revolutionaries in China). 

Back then, such a massive expenditure was 
necessary. But where is the money going today?

Next year will be similarly horrible, with a defi-
cit of $1.5 trillion. (It was forecast at $1.3 trillion 
as recently as May.) Borrowing alone will make up 
40 percent of federal income next year. Again: what 
could possibly justify this level of spending?

Washington’s excuse is that unprecedented 
spending is necessary to rescue our economy from 
recession. But this explosion of debt is not limited 
to the short-term.

According to White House officials themselves, 
we’re looking at plunging into debt by an additional 
$9 trillion over the next decade. Back in May, the 
projection was for $7 trillion, which was already 
shocking enough. But the expected deficit soared 
by 29 percent in just a couple of months.

This is a fiscal disaster. And the reality, once 
it arrives, will be even worse than these bleak pro-
jections, because the White House officials were 
cheerfully optimistic in their assumptions.

They assumed $600 billion in income from 
pollution cap-and-trade. But the bill currently 
in Congress  only raises $450 billion, and even at 
that lower level might not pass the Senate.

They also assumed that health care 
“reform” will be free. But as we just saw, this 
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This list now has 416 banks, with combined 
assets of $299.8 billion. A year ago, there were 
only 117 banks on the list, with only $78.3 billion 
in assets.

And this isn’t even counting the 81 banks that 
have already collapsed or been forcibly shut down 
by regulators this year. Last month’s Colonial 
Bank failure alone dumped $25 billion in bank 
assets into the toilet.

The scary part is that these are only the banks 
known to be wounded. In today’s financial climate, 
a bank can collapse with little warning. For exam-
ple, last year’s sudden (and massive) implosion of 
Indymac—the second largest bank failure in his-
tory to that point—occurred even though Indymac 
wasn’t on the problem bank list.

As George Cassidy of RBC Capital Markets told 
the Wall Street Journal:

“We think there are hundreds 
of failures to come.”

will cost up to $1 trillion.

Plus they assumed $622 billion in cuts to 
Medicare and Medicaid. Seniors are already up 
in arms about this, and even many Democrats are 
backing down.

They also assumed interest rates aren’t 
going to rise over the next decade. Therefore 
government borrowing costs will remain low. But 
rates today are just coming off the ‘flight to quality’, 
when investors stampeded into Treasuries. Once 
the global economy recovers and that effect fades 
away, what will happen to interest rates?

And lastly, they completely ignored the subject 
nobody wants to talk about today…

Billions in  
Potential Bailout Disasters

The government has accumulated a massive 
exposure to liabilities as a result of all its bailouts. 

The Federal Reserve owns $623 billion in mort-
gage-backed securities: paper that was so bad, 
nobody else would buy it. The Fed also owns $739 
billion in questionable commercial paper, central 
bank swaps, and direct loans to banks, AIG, and 
so on.

Meanwhile, the Treasury has made $248.8 bil-
lion in TARP “troubled asset” loans to AIG, banks, 
and the like.

And the FDIC has accepted exposure to a poten-
tial $386 billion loss from bad debt guarantees and 
loss share agreements.

Added up, the federal government is exposed 
to almost $2 trillion in potential losses. Of course, 
many of these loans, loss shares, etc. won’t go bad. 
But it seems likely that many of them will. And 
those that do will push the government further 
into the red—by hundreds of billions if not trillions 
of dollars.

On top of all that, there’s also…

The Coming Wave of  
Bank Failures

Federal regulators have added 111 new lenders 
to their “problem” bank list. This list represents 
the lenders known to be teetering on the brink of 
failure.

Portfolio Update

In Update #732, we issued recommendations 
to sell puts on Suncor Energy (symbol SU) 

and XTO. For SU, we sold short the Sep. $30 
puts (symbol SXHUO). For XTO, we sold short 
the $38 puts (XTOUL). On all three, for sub-
scribers who can’t do the options and don’t own 
the stocks, we recommended buying the shares 
instead.

In Update #738, we sold short puts on Pioneer 
Natural Resources (PXD), Denbury Resources 
(DNR), and Forest Oil (FST). For PXD, we sold 
the October $25 put (PXDVE). For DNR, we 
sold the October $15 put (DNRVC). For FST, 
we sold the October $15 put (FAHVC). On all 
three, for subscribers who can’t do the options, 
we recommended buying the shares instead.

In Update #741, we added to our positions on 
Energy Exploration and Production ETF (XOP), 
Quicksilver Resources (KWK), and Provident 
Energy Trust (PVX). On XOP, we sold short the 
Oct. $33 puts (XOAVG). On KWK, we sold short 
the Oct. $10 puts (KWKVB). On PVX, we sold 
short the Oct. $5 puts (PVXVA). For subscrib-
ers who can’t do the options, we recommended 
buying the stocks instead.
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suries alone, along with another $600 billion in 
other US securities.

And Washington expects China to keep funding 
our deficits for the foreseeable futures, even as we 
borrow trillions each year. But China is showing 
no willingness to do so.

Instead, the Chinese People’s Daily recently 
chortled that “China massively offloads US debt 
holdings for first time in 2009.” The country 
slashed its dollar holdings by 3.1 percent in one 
month, from $801.5 billion in May down to $776.4 
billion in June.

If China doesn’t fund our deficits, the dollar is 
doomed. But instead of funding our debt, the Chi-
nese want to sell the debt they already own.

Small wonder that Warren Buffet recently 
wrote in the New York Times that the US is in dan-
ger of becoming a “banana republic economy.” 

A vital investment  
in times like this…

…is, of course, gold.

Even other countries are recognizing this. For 
example, European central banks have issued a 
new agreement limiting their combined gold sales 
to 400 tons per year. This is 20 percent lower than 
the previous quotas.

There’s other bullish news for gold this month 
as well. But rather than discuss gold’s supply/
demand fundamentals and so on, this month I 
need to bring up a topic that’s not often covered 
here in GEA.

Will We See a Return of  
Gold Confiscation?

As you know, I’ve always advocated physical 
gold as the absolute best form of gold investment. 
For that matter, physical is the only form of ‘real’ 
gold investment anyway. All the other forms mean 
that you don’t really own the gold. At best, you own 
a claim to gold stored somewhere else, and at worst, 
you don’t really own anything at all.

Having said that, which form of physical is the 
best? As you know, I’ve always advocated numis-
matic coins over every other form. Coins are a little 
pricier than bullion, but in a hot gold market they 

Last quarter, banks lost a combined $3.7 bil-
lion. 

Bank portfolios are rotting for several reasons, 
but perhaps the worst is real estate. Foreclosures 
are still growing (up by 12 percent in just three 
months), even though banks are already sitting on 
over $34 billion in repossessed property. 

Loans overdue by 90 days or more have soared to 
$332 billion. That’s the highest level ever recorded 
since the FDIC started collecting data.

The industry’s ratio of reserves to bad loans 
has now fallen to 63.5 percent. That’s the lowest 
it’s been since the depths of the savings and loan 
collapse in 1991.

Worst of all, the rot has spread from subprime 
loans into the prime mortgages too. As Sanjiv Das, 
head of Citigroup’s mortgages, recently commented: 

“There’s a second phenomenon, with prime ris-
ing.” Even prime borrowers are starting to default, 
and a “substantially larger” pool of loans is being 
infected.

As banks are failing, the FDIC has to step in 
and cover depositors’ losses.

The FDIC’s insurance fund currently covers 
$4.5 trillion in US deposits. But it has a meager 
$10.4 billion in funds to do so. Its funds-to-deposits 
ratio has plunged to 0.23 percent. That’s a mere 
one-fifth of the minimum required by federal law.

Not only that, the FDIC is also agreeing to “loss 
share” arrangements. It’s assuming the losses of 
failed lenders when other banks take them over. 
This is exposing US taxpayers to almost $80 bil-
lion in toxic loans. 

Add it all up, and the government has trillions 
of dollars’ worth of potential exposure to bad loans, 
worthless securities, and “troubled” assets. We 
don’t know how much of this will go bad—but it’s 
probably going to be ugly.

And it will all add to the hemorrhage of red ink 
coming out of Washington.

Trillions in New Borrowing—
But From Whom?

As our government’s desire for money grows 
more voracious, others are getting more reluctant 
to lend to us.

The largest lender to the US is of course China. 
The Chinese hold an estimated $1 trillion in Trea-
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can move up by literally multiples of the movement 
in the metal.

In today’s political environment, there’s another 
reason to prefer numismatic coins: the likelihood of 
the US government confiscating gold bullion from 
its citizens.

As you probably know, this has happened 
before. In April 1933, President Roosevelt’s infa-
mous Executive Order made it illegal for US citi-
zens to own gold bullion, with only a few excep-
tions. (More on those in a moment.) It wasn’t until 
1975 that Congress repealed the ban and allowed 
us to own bullion again.

Of course, the Constitution grants the President 
no such authority to confiscate gold from Ameri-
cans. Nor does Congress have the right to allow or 
disallow Americans from owning it. (In fact, the 
opposite is true: a straightforward reading of the 
Constitution would require gold and silver to be 
the money of the land.)

But that’s all beside the point. The government 
took away the citizens’ gold anyway.

Over the years, many gold analysts have pre-
dicted another round of government confiscation. 
I’ve said little on the subject, though. There was a 
fundamental flaw to most of their arguments. 

When the 1933 confiscation occurred, America 
was still on a gold standard. The dollar represented 
a certain amount of gold: the note and the metal 
were supposed to be interchangeable. Neverthe-
less, the government was inflating the money sup-
ply. To finance its overspending, Washington was 
printing dollars that were unbacked by actual gold 
in the vaults.

As a result, there was a run on the nation’s 
gold. People correctly understood that the dollar 
was being devalued in practice, if not officially. 
Gold, however, cannot be devalued. So citizens 
were exchanging their dollars for gold, as was their 
right. 

Just in the four days before Roosevelt’s inaugu-
ration, the US gold stock fell by $160 million. Over 
$200 million in gold coins were withdrawn from 
the commercial banks.

There were two ways to solve this problem. 
First, the government could stop its overspending, 
as it was legally and morally obligated to do. Of 
course, this isn’t what happened.

No, Roosevelt chose the second option. He stole 
all the gold from the people who had just elected 
him, and made it illegal for them to own it anymore.

This was arguably a criminal act. But perhaps 
the worst thing about it was the deceitful way it 
was done. On March 8, 1933, Roosevelt held a press 
conference and announced that the gold standard 
was safe. He reassured the American people that 
he wouldn’t devalue the dollar and break its tie to 
gold, as many feared.

The very next day, Roosevelt introduced the 
Emergency Banking Act of 1933 and rammed it 
through Congress. This Act gave him the right to 
regulate or prohibit gold transactions, including 
the right to confiscate all gold held by the public—
a right that he exercised a few weeks later.

The confiscation was sudden and vicious. Citi-
zens were given 25 days to surrender all gold bul-
lion, coins, and certificates (notes or shares redeem-
able in gold). After that time had elapsed…

Those who were  
caught with gold  
were subject to  

an inflation-adjusted fine  
of half a million dollars,  

plus 10 years imprisonment.

But the worst part of this theft was yet to come. 
The public’s anger over the confiscation was sup-
pressed because the government didn’t officially 

“confiscate” the gold; instead, it bought the gold at 
full face value, paid with paper dollars.

What happened once these “purchases” were 
complete? The government devalued paper money 
by 69 percent! In effect, for all the gold bullion and 
coins that people had owned…

The government stole 69%  
of the purchasing power 

that people had in April 1933.

And that brings us back to today. Until recently, 
another gold confiscation looked unlikely. Since 
the US is no longer on the gold standard, gold is 
no longer an official part of the monetary system. 
There can no longer be a “run” on the nation’s gold 
supply, which was the excuse that Roosevelt had 
for stealing the public’s gold.

But how rapidly things change. In just the last 
18 months, as the markets crashed, we’ve seen the 
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From 1980 to 1984, the U.S. Mint created a series of Gold 
Commemorative Arts Medallions. These were made to 
honor the most renowned American artists, such as 

Mark Twain, Louis Armstrong, and Frank Lloyd Wright. They 
were minted in one-ounce and half-ounce sizes, containing the 
same amount of gold as American Gold Eagle coins.

These Gold Medallions are extremely rare today. For 
each design, literally only a few dozen exist in MS65 quality 
or better. I recently obtained a small quantity, and am making 
them available to my clients. Here’s why they have such great 
potential.

Never to be Made Again. The U.S. Mint issued its last 
Gold Commemorative Arts Medallion over 24 years ago. 

Of Great Value to Collectors. This 1980-1984 series was 
the first Gold issued by the U.S. government in almost half a 
century. It was so popular that Congress began the American 
Gold Eagle program the following year, which continues to the 
present day. These Gold Medallions have a unique place in U.S. 
coinage history.

Most Were Melted Down Soon After Minting. Due to a 
quirk in its pricing model, the Mint sometimes sold Medallions 
for less than their intrinsic gold content 
was worth. Dealers took advantage 
of this, and bought large quantities 
of Medallions, melting them down 
immediately for their gold. J. Aron & 
Co. alone melted an estimated 850,000 
ounces of Medallions.

Most of the Medallions produced 
did not survive the 1980s. Thus this 
series, which was already inherently 
scarce due to its limited production, is 
truly rare today.

Choice and Gem Quality 
Specimens Are Almost Impossible 
to Find. About 1.68 million ounces of 
Medallions were minted during the five-
year series. Of those, only 605 ounces  
have survived and are certified as MS65 
or better.

Date Design Size 
(Oz.)

Original 
Mintage

Graded 
MS65 +

1980 Grant Wood 1 313,000 125

1980 Marian Anderson ½ 280,000 71

1981 Mark Twain 1 116,000 110

1981 Willa Cather ½ 97,000 62

1982 Louis Armstrong 1 409,000 75

1982 Frank Lloyd Wright ½ 348,000 64

1983 Robert Frost 1 391,000 63

1983 Alexander Calder ½ 75,000 56

1984 Helen Hayes 1 34,000 65

1984 John Steinbeck ½ 33,000 81

A Small Quantity is Now Available—For the Same 
Price as Gold Eagles. I have just a few of these scarce Gold 
Medallions. I’m making them available to my clients for about 
the same price as the certified Gold Eagles that we often sell as 

a reliable gold play.
Hundreds of thousands of certified 

American Eagles exist. Meanwhile, 
most of the designs in this series have 
less than 75 Gem-quality specimens 
graded by PCGS—for about the same 
price as the Eagles.

These Gold Medallions are very 
difficult to find, and  the supply won’t 
last long. 

To learn more, call my investment 
coin and precious metals company Fin-
est Known. (They can also tell you how 
to put physical gold in your IRA.) Call 
today, before these Medallions are gone. 
The toll-free number is:

(866) 697-GOLD (4653)

Over 300 Times Rarer than A Gold Eagle— 
For the Same Price  by James DiGeorgia

government grab far-reaching new powers that it 
never had before. Who would have thought that 
we would see the US government own or control 
General Motors, AIG, Bank of America, Citigroup, 
and other major firms?

At the same time this is happening, Congress 
has been taken over by radical elements from 
the Democratic Party. Whatever your feelings on 
health care “reform” and other issues, it’s obvi-
ous that Congress is led by those who will always 

choose the most bloated, pork-stuffed, power-
grabbing approach possible. Just in the last nine 
months, we’ve seen:

• A $787 billion “stimulus” package with little 
effective stimulus, but lots of pork

• A $410 billion addition to the 2009 budget
• A $1.6 trillion deficit for 2009
• A $3.5 trillion budget proposal for 2010
• A $1 trillion health-care proposal, and a desire 
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to take over almost one-sixth of the US economy 
• And bailouts, earmarks, and spending galore.

Now we’re learning that the government 
will have to borrow an additional $9 trillion over 
the next decade ($29,508 for every man, woman, 
and child in this country)… while paying the 
massive interest bill on the existing $11.8 trillion 
debt… while paying for the $1 trillion health care 
overhaul… while paying hundreds of billions for 
Medicare, Medicaid, and Social Security which are 
all starting to “invert” (costing far more than the 
government collects in revenue)… and the list goes 
on and on.

Where will this money come from? Who will 
lend to an obviously bankrupt nation?

Despite Obama’s promise to not raise taxes on 
the middle class, I predict taxes are going to be 
jacked up to stratospheric levels. Unless Washing-
ton does an abrupt about-face and returns to fiscal 
responsibility—which is about as likely as Nancy 
Pelosi becoming a fan of Rush Limbaugh—it will 
be unavoidable.

It will also be grossly inadequate. Washington 
might raise a few hundred billion with new taxes, 
but it will still be far short of the money it wants.

That’s Why Confiscation is a 
Growing Possibility

Most assets are confiscation-proof because if 
the government were to take them, it would be an 
obvious case of theft. If Congress took your IRA or 
your 401K or your house, you’d throw the bums out 
in the next election. The public wouldn’t stand for 
those kinds of confiscations.

Gold, however, is different. There are several 
reasons why gold is an attractive target for a con-
fiscation.

• The government could justify a “recall” of 
gold bullion by invoking Roosevelt’s Execu-
tive Order. Most Americans know little about 
our financial system, and wouldn’t understand 
that this ‘historical precedent’ doesn’t apply to 
today’s economy.

• Gold is extremely valuable even in small 
amounts, thus making a confiscation cost-effec-
tive. That’s why a few years ago, during South 
Korea’s fiscal crisis, the government asked its 
citizens to donate their gold. Officials didn’t 
want zinc or pork bellies or real estate—only 
gold.

• Gold is fungible, with a large liquid interna-
tional market operating 24 hours per day. Thus 
the government could quickly sell the new gold 
for cash.

• Gold is internationally recognized as a store of 
value and a foundation for currencies. Thus, the 
government could keep its new gold in reserve 
as a support for the dollar, which might make 
other nations more willing to lend to us.

• Gold is owned by relatively few Americans. 
This means fewer people would be affected by 
a confiscation, and the government would be 
more likely to get away with it.

That last point deserves some discussion. 
As a GEA reader, you’re one of the few who rec-
ognize that conventional ways of thinking don’t 
produce unconventional profits. You’re willing to 
consider that our oil situation might not be as rosy 
as the energy companies say… that our economy 
has some problems that the media won’t tell you 
about… and that our national currency will even-
tually manifest the effects of Washington’s gross 
mismanagement. 

This means you have opportunities most Amer-
icans do not. It also means you are more vulnerable 
to something like a confiscation. Since most Ameri-
cans don’t understand gold, they’re less likely to 
care about the government taking it from us. They 
might even accept a portrayal of gold owners as 
being paranoid nutjobs who stockpile food and 
ammunition in their mountain cabins while wait-
ing for the Apocalypse. After all, if the government 
needs your gold, why would you be so unpatriotic 
as to want to keep it for yourself?

How to Protect Yourself 
Against Confiscation

Roosevelt’s Executive Order was comprehen-
sive, but it had a few loopholes. For example, mines, 
refiners, and industrial users were all allowed to 
keep their gold.

Most importantly for us, “gold coins having a 
recognized special value to collectors or rare and 
unusual coins” were exempt from confiscation.

If the government were to confiscate American 
gold once again, it would be foolish for it to ignore 
Roosevelt’s Order as a historical precedent and jus-
tification. If that occurs, it seems the government 
would have to maintain the historical exemptions 
as well. 

Thus, coins with a “recognized special value,” 
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that are “rare and unusual,” are the safest way 
to buy gold for the long term. In today’s coin mar-
ket, that means gold (and silver) coins that are 
genuinely rare, and that have been independently 
graded and certifi ed to have special value.

And that brings us back to what I said at the 
beginning of this section. I recommend numis-
matic coins over every other form of physical gold. 
For only a modest premium, you can get more 
leverage to gold’s price than bullion provides. And 
you’re also more likely to preserve and protect your 
wealth even if our government gets so desperate 
that it would steal from its own citizens.

The good news is that you aren’t alone in this. 

My team at Finest Known is very knowledgeable 
about every aspect of the gold market: not only 
the metal itself, but also which coins are the most 
undervalued right now, and are most likely to be 
stellar performers in the coming years. 

We all share the same passion: to help inves-
tors make stunning returns in gold and silver 
coins, while protecting their wealth through mar-
ket gyrations, political troubles, or whatever other 
storms may come. 

I or any of my team would love to talk to you 
about what coins would suit your specifi c needs. 
Feel free to call us any time at 866-697-4653.

Did You Miss This?

Pop quiz: What investment has gone up by 53 
percent in the last 10 months?

The answer is… silver!
Yes, silver took it on the chin last year, along 

with everything else. But it’s bounced back bet-
ter than almost anything else.

Now you see why I’ve recommended silver so 
strongly here in GEA. It’s not as glamorous as 
gold, and it gets a fraction of the media coverage 
as oil. But none of that matters. 

The only thing that matters is its potential.
Silver is everywhere in modern society. It’s in 

our computers, our cell phones, our microwaves, 
our cars, our washers and dryers, even our clothing. 

For something in such heavy industrial 
demand, it’s easy to forget that silver is actually 
a tiny market.

Silver mining production for 2008 was 681 
million ounces. At $15 per ounce, that’s a total 
value of $10.2 billion. 

That’s only about one-eighth the value of last 
year’s mined gold supply.

Now let’s consider demand. One of the most 
exciting growth areas for silver is China.

Even in the current economic slump, China 
is still doing well. Chinese new-car sales recently 
surpassed US sales for the fi rst time ever.

The country is rapidly industrializing, but it’s 
still far behind America. Per capita, the Chinese 
use about 1/70 the amount of silver as Americans.

Here’s where it gets interesting. When Chi-
nese consumption catches up to America’s per-
capita usage, an additional 130 million ounces of 
silver will be consumed each year. That’s almost 
20 percent of today’s global supply.

What happens to a market where demand 
increases by 20 percent of total supply?

Here’s an additional item to ponder. Chinese 
society is changing rapidly, with the rural popu-
lation migrating into the cities. An article in Asia 
Times said China will build 600 new cities by the 
end of 2011. Analyst Stefano Negri of McKinsey 
& Co. recently argued that China will need at 
least 200 cities with a population of 1 million or 
more.

Think about that. The entire US population 
is a little more than 300 million. In the next 
few years, China is going to build cities for the 
equivalent of two-thirds of the entire American 
population.

Now think about the cars… computers… tele-
phone towers and networks… home appliances… 
and everything else that will be required. And 
each item will contain silver.

I hope you’ve acted on the silver recommen-
dations I’ve made in GEA. If not, it’s not too late. 
Even at current price levels, silver is far below 
my projected target of $50 per ounce. 
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