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“How Will the Presidential Election
Affect Your Investments?”
“Regardless of which candidate wins,
Congress and the next President are going
to drastically increase government spending.
And they’ll have to inate the dollar in order
to do it.
“But ination is already hitting levels
last seen in 1981. (Remember what things
were like back then?)
“Regardless of who becomes President, it looks like the dollar is going to
tank in 2009. And the next Administration won’t be able to stop it. Here’s why!”

James DiGeorgia, Editor

• How the November election will
affect the economy
• The FDIC admits: a wave of bank
failures is coming, and it can’t
insure depositor funds
• The United States Mint has run
out of gold!

And all this is occurring during a Presidential
election, which will have a huge impact on your
investments regardless of which candidate wins.
Those are our topics this month. We’ll start by
asking…

t’s official. The credit crisis is now over one year
old.
The crisis was only supposed to last a couple
of months. But somehow, it never went away. In
fact, as you’ll see in this issue, it’s actually getting
worse in many ways.
As a result, many American banks are in serious trouble. Financial officials expect a wave of
bank failures this year and next. And the FDIC has
admitted it won’t be able to cover these failures.
Meanwhile, ination figures are hitting levels
not seen in almost thirty years. As I predicted in
past issues—stagation is back!

Obviously, it’s too soon to tell. And it’s not my
purpose in GEA to discuss politics.
But it is my purpose to foresee the impact of
politics on your investments. And whichever candidate wins, the next Administration in Washington
is going to look a lot different than it does today.
This will have major implications for our economy—and therefore, your portfolio.
Here are some of the things we can expect after
the election.
Big spending and regulation to defeat
global warming. You might not believe in global
warming. Many people don’t, including the 31,000
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Who will be our next
President?
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scientists who signed the Global Warming Petition
Project (over 9,000 of which have PhDs).
But enough people do believe in global warming that both candidates have pledged to fight it.
There are all sorts of proposals about emissions
caps, carbon-credit auctions, and so on. But they all
boil down to this: we can expect billions of dollars
in new federal spending, along with new restricTHE GOLD AND ENERGY ADVISOR
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tive regulations and red tape for businesses.
Another ‘stimulus package’. Senator Obama
wants to send out another wave of rebate checks
to Americans, along with federal aid to state and
local governments. If he wins, this would cost the
federal government $115 billion.
Since the government already borrows over
$1 billion per day just to stay running, where will
the extra money come from? Answer: the printing
press. This is bad news for the dollar.
Expanded federal spending on infrastructure. The collapse of the I-35W highway bridge in
Minneapolis has triggered a national re-evaluation
of our roads. Many highways and bridges are overdue for repairs and upgrades. The next Administration will be forced to drastically increase federal
spending on infrastructure as a result.
Increasing taxes. Senator Obama has
endorsed raising the income and capital gains
taxes for the “rich,” along with raising corporate
tax rates. Senator McCain has opposed many of
these proposals, but even as President he would be
overruled by the Democratic Congress.
Regardless of who becomes President, we can
expect higher taxes, more bureaucratic regulations for both individuals and businesses, and
more punitive enforcement mechanisms. A raise
in corporate taxes would be especially bad for the
economy. According to the Wall Street Journal, US
corporate tax rates are already 50 percent higher
than the average of our international competitors.
Raising taxes higher would just reduce American
companies’ competitiveness all the more. Plus, as
businesses are taxed more, they have less capital
for expanding production and increasing jobs here
at home.
National health insurance. This proposal
has been hotly debated for years. Whether you
think this is a good idea or not, two facts remain.
Number one, the Democrats want it, and we’ll
see some sort of proposed legislation in the next
Congress regardless of who becomes President.
Number two, if a system is enacted, it will be tremendously expensive.
For example, Senator Obama is currently proposing a system very similar to that constructed
in Massachusetts under Mitt Romney. Obama
says it will cost $115 billion per year, which would
increase our official deficit by roughly one-quarter
all by itself.
And even that is probably too optimistic. In
Massachusetts, costs are skyrocketing far beyond
their anticipated levels. This would happen on a
national scale if Obama’s proposal were imple-
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mented. Again, we will see massive money-printing to fund it all, resulting in huge ination of the
dollar.
Rising costs of consumer goods. As the
dollar is inated, prices rise. But prices can rise
for other reasons, too. For example, if the Democrats win the White House and control Congress
by a sufficient margin, they have promised to label
China as a currency manipulator. (Democrats are
unhappy that China pegs its currency to the dollar.
Thus, as the dollar has depreciated, the Chinese
yuan has been depreciated too. This keeps Chinese
goods cheap for Americans to buy.)
Ultimately, the Democrats will push for tariffs on Chinese imports. This will raise costs on a
tremendous range of consumer goods across the
American economy.
Intervention in the housing market. This
one is too early to call, so we don’t know exactly
what will happen. Nevertheless, both candidates
are oating proposals to intervene in the economy
in various ways, and the housing market is one
of the biggest problems we’re facing right now.
There’s a good chance Congress will try to bail out
the housing market in one way or another next
year—resulting in another massive new spending
program, and more ination of the dollar.
In case you were hoping the housing market will
turn around by next year, think again. The statistics continue to be grim. For example, construction
of new homes slid 11 percent last month. For the
first week in August, mortgage applications were
down 37 percent from last year.
Also, real-estate website Zillow.com tracks US
housing values. According to its most recent estimate, a whopping 14 percent (one of every seven)
US homeowners are upside down in their mortgages. They owe more on their homes than they
are worth.
Maybe that’s why Merrill Lynch just sold $30
billion of subprime mortgages to a hedge fund for
only 22 cents on the dollar. This implies that Merrill analysts are valuing those homes at only onefifth the amount owed on them.
The Wall Street Journal recently noted that
there are about 11 months of ‘existing homes’
inventory for sale on the market. The typical number is six. And that doesn’t include the uncounted
numbers of homes whose sellers have pulled them
off the market, waiting for prices to recover. Plus,
the article said there are “millions” of bank-owned
properties (foreclosures etc.) that aren’t yet for
sale.
The WSJ article quoted the chief US economist

at MFR, who doesn’t see prices recovering until
mid-2010. Another housing researcher predicted
prices would sink until 2010 “at the earliest,” and
then remain at until 2012.
So the housing market will be ripe for interventionist politicians next year. No doubt their “solution” will be to inate the dollar even more.
Summary: regardless of who wins the election,
there are many reasons to expect big trouble for
the dollar in 2009.
Nor will the dollar escape 2008 unscathed. For
example…

The FDIC Admits:
We Can’t Cover All the Banks
That Are About to Fail
The Federal Deposit Insurance Corp. has about
$45 billion in its insurance fund to cover depositors
when their banks go under.
This sounds like a lot of money. But, as FDIC
Chairman Sheila Blair recently admitted, it’s
grossly inadequate—it’s only 1.01 percent of all
deposits covered. And it won’t be enough to cover
the wave of bank defaults that the government
now expects.
This isn’t the FDIC’s fault. Over the last dozen
years, banks have successfully lobbied Congress to
“reform” the FDIC. Under the new rules, the FDIC
can charge banks very little in insurance premiums
when the banks are doing well. Instead, it can only
collect money when the banks are doing poorly.
The stupidity of this policy is obvious. For most
of this decade, times were good. So the FDIC collected little money. That’s why it has practically no
funds now that it needs them.
Worse, many banks are now getting close to
failure. The FDIC’s own list of problem banks has
leaped up from 90 to 117 in just three months. And
the FDIC is now required to charge them more
money, when they can least afford it. Ironically,
this might be enough to push some of them over
the edge.
The FDIC’s most recent report on the banking
system is very disturbing. A big wave of implosions
is apparently on its way.
First of all, bank profits are down nearly 90
percent. The well-managed banks are still doing
fairly well, but the marginal ones are teetering on
the brink of collapse.
And unfortunately, they are far too big for
the FDIC to insure. The banks in the problem
Gold and Energy Advisor
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rom the desk of James DiGeorgia...

Today, I believe we are looking at outstanding buying opportunities in precious metals and investment coin markets.

In a recent issue of the Gold & Energy Advisor, we offered Eisenhower 1990 Silver Commemorative Dollars. These were 90 percent silver, and sold for only $2 over spot. Unsurprisingly, they sold out immediately.
As we go to press today, we have Silver Austrian Philharmonic .999 silver coins at
only $4 over spot. This is a wonderful opportunity, and our supply is very limited.
I expect these will go quickly as well.
Also, here in the Gold & Energy
Advisor we recently offered ancient coins from the Roman
Era. I’m sorry to tell you these are all gone too—they sold very
quickly. However, we will soon have additional World and
Ancient Coins that I believe could appreciate 500 percent,
even 1,000 percent.

Buy Silver at Wholesale
Only $4 Over Spot

Many auction houses today are now setting records with both world and ancient coins. Keep in
mind that I recommended Russian World Coins
in the early 90’s—and many of those coins have
appreciated 500 percent, 1,000 percent, even 10,000
percent since then.
Call my Finest Known office now and speak with
my gold, precious metals and numismatic specialists.
They’ll answer your questions, and help you select
the best rare, high-quality coins for your investment
portfolio—the ones with the most profit potential.
If you have an IRA, please make sure at least 15
percent is in GOLD—not in an ETF or in gold stocks,
but physical gold. This is vitally important.
And for Gold & Energy Advisor subscribers, Finest Known will pay your first year’s IRA fees! Call
(866) 697-4653 to get started today.

list alone represent $78.3 billion in assets—while
the FDIC has only $45 billion in its fund. (And
the FDIC hasn’t yet paid for the IndyMac debacle,
which is expected to cost about $9 billion.)
Plus, there are probably future bank failures
the FDIC isn’t expecting. For example, IndyMac
wasn’t on the FDIC’s problem list before it collapsed. This one failure alone will consume about
one-fifth of the entire FDIC fund.
And last but not least, there are…

Other factors pushing banks
to the brink of collapse
As I mentioned earlier, the credit crisis is worsening in some unexpected ways.
For example, financial regulators are worried

These beautiful Silver Philharmonic coins are .999 pure
silver and in Brilliant Uncirculated condition. We have only a
limited supply at this price. To illustrate how remarkable this
offer is: even Circulated Morgan Silver Dollars cost more
than this ($5-6 over spot), and are only 90 percent silver.

Call (866) 697-GOLD (4653)
Put GOLD in your IRA—Call Now
Prices provided by Finest Known,
and are subject to change and/or availability.

about a recent report from J.P. Morgan Chase. It
analyzed oating-rate notes, which banks used
heavily in 2006 and 2007 to borrow money. These
are typically two-year notes, so there’s a large wave
of these maturing in 2008 and 2009.
According to the report, some $787 billion in
notes will mature by the end of next year. That’s
about 43 percent more than the maturing notes
in the previous 16 months. The first big wave hits
next month, when an expected $95 billion in notes
come due.
Why is this a problem? Because banks can’t
pay off the notes—as a whole, the American banking system is practically insolvent, as I discussed
in the July issue. So almost all of these notes will
have to be re-financed.
But the new interest rates will be far higher
than the banks had before. In July of last year,
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bank oating-rate notes were running at about
0.02 points about the LIBOR (the London interbank offered rate). Today, they’re about two full
points above LIBOR.
Part of the problem is that the market for these
notes has dried up. Bank notes used to enjoy an
active aftermarket, and were especially sought by
funds called structured investment vehicles (SIVs).
But the SIVs have been unable to find buyers for
their own short-term debt, so they are buying little
bank debt nowadays.
This means banks will need to sell new debt,
in an environment where even interbank lending
has gotten scarce. (Banks are so nervous that few
banks are willing to make interbank loans for more
than a week.)
This means the banks’ interest expenses will
be far higher than today. The list of troubled banks
(and outright failures) is going to swell quickly.
What will be the result of all this? FDIC Chairman Blair is already asking the Treasury for money
to cover the expected wave of bank failures.
This is very revealing. The last time the FDIC
borrowed from the Treasury was at the end of the
S&L collapse, when over 1,600 banks went under.
Now it needs funding after only nine failures this
year.
How high will the eventual bill be? $100 billion? $200 billion? More than this? Whatever the
final amount, the Treasury will have to create it
all out of thin air.
And that means more ination of the US dollar.
The timing for this is terrible, because...

Consumer price ination just
hit a 17-year high!
This might come as a surprise. After all, the
media are reporting that the dollar has been getting stronger.
That’s true, but there’s more to the story.
The dollar is usually measured in terms of euros,
pounds, yen, and so on. However, as the American
economy’s troubles have spread abroad, the currencies of Japan, the UK, and the Eurozone have
tumbled. In fact, they’re falling faster than the dollar is. Therefore, when you chart them relative to
the dollar, the dollar looks like it’s strengthening.
I believe whatever strengthening has happened
is just a counter-trend rally—a short-term reprieve
from a deeper dollar decline. This will be especially

true if Senator Obama is elected and raises government spending, regulations, and corporate and
estate taxes.
But back to the point at hand. Despite the dollar’s ‘strengthening’, US consumer prices are rising
faster than they have since 1991. (The Wall Street
Journal quoted an economist who described the
latest government figures as a “truly ugly ination
report.”)
And that’s not even the bad news…

Producer price ination just
hit a 27-year high!
The PPI (producer price index) measures wholesale prices. These are skyrocketing by 9.8 percent

Portfolio Update
In Update #556, we issued instructions for
subscribers who owned OXY (Occidental Petroleum) shares and the OXY option. We sold the
Sep. $80 calls (symbol OXYIP) against the stock,
and the Sep. $85 calls (OXYIQ) against our longterm OXY option.
In Update #559, we issued instructions for
subscribers who owned SU (Suncor Energy)
shares and the SU option. We sold the Sep.
$62.50 calls (symbol SUIS): one contract against
the stock, and one contract against our long-term
SU option (YYUAJ).
In Update #560, we issued instructions for
those subscribers who hedged their SU (Suncor
Energy) and APA (Apache Corp.) positions. For
APA, we closed our Sept. $120 calls (APAIU). We
made $50 per contract. For SU, we bought back
the Sep. $62.50 calls (SUIS) against the stock
and against our long-term SU option (YYUAJ).
We made $40 per contract.
In Update #562, we hedged our positions in
WYZAJ (the option on PXD, Pioneer Natural
Resources) and XTO (XTO Energy). For subscribers who had a position in WYZAJ, we sold
an Oct. $70 call (PXDJN). For XTO, we sold the
Oct. $55 calls (XTOJK).
In Update #564, we hedged our position in
APA (Apache Corp.). We sold the Oct. $120 calls
(APAJU).
In Update #566, we issued instructions for
subscribers who sold COPIQ, DVNIB, and NEIK.
We bought them to close the positions.
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annually—a rate last seen 27 years ago. (Remember what the economy was like in 1981? That’s
what’s happening to business costs today.)
The PPI has been rising even faster than consumer prices. This tells us US businesses are
absorbing some of their rising costs, instead of passing them on to consumers. But this has been going
on for months, and margins can only be squeezed
so far. Consumers are going to start getting hammered with rising prices too.
Not only that, as businesses get pounded by rising costs, they’re having to cut salaries, and in some
cases, jobs. The Labor Department is reporting
that average earnings of workers are falling when
adjusted for ination. And ‘continuing unemployment’ claims have jumped to their highest level in
almost five years, which means unemployed workers are having trouble finding new work.
Also, despite the excuses being offered by media
analysts, we can’t blame energy for the rise in PPI.
Yes, rising energy prices are part of the problem,
but raw materials in general are leaping up. For
example, over the last 12 months, prices of milled
rice rose by 94.8 percent. Shortening and cooking oils rose by 56.6 percent. Iron and steel scrap
exploded up by 110.5 percent. And the list goes on.
The PPI growth has been above 7.1 percent
for three consecutive months now. In the past 60
years, that’s only happened five times. And each
time it’s happened, PPI has continued to surge for
a long streak afterwards, breaching the doubledigits mark each time.
But you might be wondering about something...

What about commodity prices?
Some commodity prices have dropped recently.
Does this mean the inationary trend is reversing?
No. Commodity prices had overreacted to monetary and market conditions, and they were due for
a correction. Which is exactly what they got.
Note that the Fed has not raised its federalfunds rate. If inationary pressures were really
being suppressed, we would expect to see rates rising. But that’s not happening. Instead, some Fed
officials are arguing for a reduction in rates, even
though real rates are now negative.
And while we’re talking about commodities, the
correction in some of them (base metals) is having
an interesting effect…

Mining Company Profits are
Plunging
Base-metal miners are in a world of hurt lately.
Why? Because the prices of their products went too
high.
Yes, this sounds contradictory. Here’s what’s
been happening.
Many base metals were hitting spectacular new
highs a year ago. For example, nickel went from
$15 per pound to almost $25 per pound in only four
months.
As a result, mining companies rushed to expand
their operations. For example, BHP Billiton
recently started production at its huge new Ravensthorpe mine. Other companies re-opened mines
that hadn’t been profitable at the lower prices.
Well, as usually happens in the mining business, the industry has taken a violent swing in the
other direction. Many base metal prices shot up too
far and too fast, and some have tumbled recently.
Nickel is down 60 percent from its highs. Zinc has
been hit hard too, falling from $2 down to 80 cents.
A few other metals have been affected as well.
At the same time, mining costs are leaping
upwards, because many commodities are still at
nosebleed levels. Steel is up over 100 percent in the
last year. Oil is up 57 percent over the last year.
Coking coal (used to fuel blast furnaces) has tripled. Ammonia (used to make explosives) has skyrocketed up in price. Sulfuric acid (used to extract
nickel, copper, and uranium) has risen 1,000 percent in the last 12 months. And the list goes on.
So mining companies are getting clobbered
from every direction. Their costs are soaring, while
the prices they get for their products have plunged.
And they have reopened many marginal mines
that are bleeding out money in this current environment.
Here’s a partial list of troubled mines.
• BHP Billiton’s Ravensthorpe project
cost over $1 billion to open, and is now losing money on every pound of nickel it produces.
• OZ Minerals Ltd., one of the world’s biggest zinc producers, says it is losing money
thanks to falling zinc prices.
• Perilya Ltd. is planning to cut zinc and
lead production at one of its mines by half,
and will cut its workforce by more than
half.
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•

Xstrata PLC is suspending production at
its Dominican Republic nickel mine for at
least four months. Another mine in Australia (a joint project with Canada’s Teck
Cominico Ltd.) will be closed several years
ahead of schedule.
So why do we care about base-metal producers?
For several reasons.
First of all, this situation is an excellent illustration of a point I’ve made here in GEA. Readers
have asked why I don’t recommend many mining
companies, and this is why.
The mining industry tends to swing between
booms and busts. And mining stocks tend to amplify
these swings even more.
When a bust happens, stockholders are pummeled. The market plunges can be spectacular,
and they can happen practically overnight.
Even when a boom happens, these stocks are
risky investments. There’s no guarantee the stocks
you hold will participate in the boom as much as
you expect, because any given stock is inuenced
by individual factors (its management, the political stability of the countries where it has claims,
etc.). There are few things as frustrating as having correctly forecast the price trend of an industry,
and watching its mining stocks move up… except
for the ones you own, which have stalled or even
fallen.
The mining industry’s plight is important to us
for a second reason as well. The miners’ troubles
will help to turn around the prices of their products.
As mines shut down production, supply of nickel,
zinc, and so on will fall. This will help reverse the
price trends and force the metals back up, feeding
the overall inationary trend in our economy.
Note that ination has been rising even as
base-metal prices have fallen. If base-metal prices
turn around and start rising too, this will reinforce
ination all the more.
And as a third reason, this situation was
described in last month’s GEA. In that issue, I
discussed the mining supply of silver. I explained
that mining supply wouldn’t necessarily rise, even
though silver prices were rising, because most
mined silver comes from secondary production. It’s
a byproduct of other metals.
For a ‘primary’ mined commodity, a mine will
increase production as the price rises. Thus, the
supply will rise too, and bring the price back down.
But silver is unique, because most of its mining
supply comes from mines that produce other metals (primarily lead, copper, and zinc). Thus, as I

Pakistan’s Musharraf
Resigns. Now What?
Foreign policy officials are nervous about
the situation in Pakistan. The country has
nuclear weapons, and a long history of violent
internal ethnic tensions—a scary combination.
Now it has a huge power vacuum too.
This has direct implications for the US.
Musharraf was a buffoon, but at least he cooperated with the US for the most part. Now he’s
gone, and anti-US elements are vying for power.
Pakistan has always been unstable. It
was originally created by the British with five
provinces, but one has already broken away
(becoming the nation of Bangladesh). Another
(Baluchistan) has been fighting a long war of
independence with the central government.
Now the entire country is threatening to
break apart. If it does, the Islamic terrorists
will keep the northwestern part for sure. This
region is ethnically Pashtun—the same people
group as the Taliban. That’s why Taliban guerrillas operate from this region today in their
strikes against American troops in Afghanistan.
Some analysts are hopeful that a peaceful
democracy will be established, but that’s looking very unlikely. Instead, power is being consolidated into the hands of the military, especially General Ashfaq Kayani.
This is ominous. Kayani is in charge of
Pakistan’s ISI (Inter-Services Intelligence) spy
agency, which has been accused of several dirty
operations lately—including the suicide bombing of India’s embassy in Kabul.
What are the implications of this? Kayani
is already being blamed for a recent spate of
attacks on American and French soldiers in
Afghanistan, which left 10 soldiers dead. Not
only that, tensions are rising in the disputed
region of Kashmir—recent riots there killed at
least 34 people.
Attacks on American troops are bad enough,
but the Kashmir situation is even worse. Pakistan and India have already fought several
wars over this region, and one of Musharraf’s
few accomplishments was to defuse the tensions. Now he’s gone, and his apparent replacement is stirring up the pot again.
Unfortunately, since the last war over Kashmir, both nations have obtained nuclear weapons. A showdown over this region now could
have nightmare implications.
Gold and Energy Advisor
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wrote last month,
“…even though silver prices have increased,
mines won’t necessarily produce more of
it. In fact, if base metal prices drop, these
mines will be forced to shrink their operations, potentially producing less silver.”
Well, what’s happening in the industry now? Many
base-metal mines are getting clobbered, including
many mines producing zinc and lead—two of the
three primary metals whose mines commonly produce silver.
We’re seeing last month’s scenario unfold before
our eyes. Even though silver’s price tripled in just
four years, its mining supply only went up about
10 percent during that time.
Now the problems in the base-metal market
will depress its supply even further. This is just
one of the many reasons I’m still bullish on silver.
And speaking of precious metals, have you
heard that…

The United States Mint Has
Run Out of Gold!
A couple of months ago, the markets were
rocked when the US Mint announced a rationing
of US Silver Eagle coins.
Apparently, the Mint ran out of silver to make
them. Despite being bombarded by calls from angry
dealers—who themselves were being swarmed by
angry customers who wanted coins and couldn’t
get them—Mint officials could only shrug.
Now the same thing has happened in gold. Last
month, the Mint stunned the markets by abruptly
halting all sales of its American Eagle gold coins.
It announced its “inventories have been depleted…
We are therefore temporarily suspending all sales
of these coins.”
(The Mint carefully avoided the question of
whether or not it had run out of gold, or only coins.
Seems to me that if it had the gold, it would have
avoided running out of coins. After all, it only takes
a few minutes to turn a planchet of gold into an
American Eagle.)
Everybody was blindsided by this announcement. The Mint started making American Eagles
back in 1986, and has never run out of them before—
not even during the Y2K rush in 1998-1999, when
crowds were stampeding into coin shops to stock
up on gold and silver.
So how do Mint officials explain their predica-

ment? They say demand has been overwhelming,
far beyond their expectations.
As proof, they explain the Mint has sold 311,000
ounces of the coins so far this year—that’s about 50
percent more than all the coins it sold last year.
Just in the first part of August alone, investors
snapped up 63,500 ounces.
And that’s the most interesting part of this
whole situation…

Coin shops and bullion dealers
have been overwhelmed
with buyers,
even while gold was falling
by over 20 percent
from its highs.
Some investors have been disappointed by the
performance of precious metals over the last few
months. Yes, all the metals have taken it on the
chin to one degree or another.
But this is short-term thinking. We aren’t daytrading here; we’re riding long, secular bull trends.
And the downturns are both expected and necessary, if the bull is to continue.
More than that, you should welcome these corrections. We’re in a tremendous buying opportunity right now.
For proof, just consider what’s going on at the
Mint. Savvy investors are buying gold with both
hands while the metal is cheap.
I don’t expect this opportunity to last for long.
So I hope you have a solid position in gold already.
If not, don’t wait any longer. Even if gold prices
fall by another notch or two, they won’t be there
for long.
If you’re waiting for another downturn, consider
this. Gold’s spot price reects the price of futures
contracts, not necessarily the supply and demand
of real, physical coins. If it’s already hard to find
coins at today’s spot prices, what makes you think
you’ll be able to find any at all if prices go lower?
Unfortunately, we live in troubled times. We’re
seeing the rise of an increasingly hostile and militaristic Russia … an increasingly probable war in
the Middle East between Israel, Iran, and whoever
else gets sucked in… and a new Administration
that will be debauching the dollar on a scale not
seen since Jimmy Carter.
The implications for gold’s price are obvious!
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