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“The Iraqi prison scandal has
ignited the entire Middle East!
Pro-U.S. governments
are ready to fall…and
Islamic radicals are
waiting to take over!

James DiGeorgia, Editor

“The days of cheap oil are
almost gone. Get ready for an
explosion in oil prices—and a
devastating economic crash!”

• Muslims flock to

Osama bin Laden—a
new wave of terrorist
attacks is coming

• The coming attacks
on Saudi oil fields

• What you MUST do
to prepare now

Rage against the U.S. is sweeping across the
Middle East. Shocking photos of Iraqi prison
atrocities have infuriated millions of Muslims.
© 2004 The Silver & Gold Report, LLC. All rights reserved.

Torture, rape, sexual humiliation, even
murder—all going on for months, as we’re now
finding out. Even the Israeli/Arab conflict, which
has been raging bitterly for decades, never
produced anything like this.
This might be the most important investment
message you’ll ever read. Oil prices are going to
explode, far beyond their already high levels—and
you’d better be prepared for the economic firestorm
that’s coming.
Sky-high oil prices will devastate our modern
economy, far beyond steep gas prices at the pump.
Oil is used to make fuels, lubricants, fertilizers,
plastics, and countless other things. How many
things do you use every day that are made from
plastic? How many things did you buy this week
that were shipped to the store by a diesel-powered
truck? How much of your food was grown using
petroleum-based fertilizers... harvested by dieselGold and Energy Advisor
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powered combines... and shipped to you on a dieselpowered train?
Oil is the glue holding our society together.
The Middle East crisis will affect all of your
investments—not only oil, but also stocks, bonds,
precious metals, the works.
How can war crimes in an Iraqi prison affect us
here at home? In many ways, actually, but the one
I’m going to focus on in this issue is...
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Saudi Arabia
Saudi Arabia is our closest ally in the Middle
East—the royal family has always been very
pro-American. Unlike many other oil-producing
countries, the Saudis are happy to prop up our
economy by keeping oil prices cheap.
Since the 1960’s, the royal House of Saud has
made it a point to ingratiate themselves with
American political leaders. Presidents, Senators,
Congressional lawmakers and aides, Cabinet
members... all have been befriended by the Saudis.
Prince Bandar, the Saudi ambassador to the U.S.,
is so close to the Bush family that Barbara Bush
(the President’s mother and former First Lady) has
even called him “Bandar Bush”!
But underneath all this, there’s an ugly truth
that’s been suppressed. Saudi Arabia is one of
the world’s most brutal dictatorships. Thanks to
the prison photos, its already restless population
is now aflame with hatred of the U.S.... and the
corrupt Saudi government that’s allied with us.
Here’s the story the American media isn’t
telling you...

Torture, amputations,
and public executions
That’s what life is like under the government of
Saudi Arabia.
There are no rights in Saudi Arabia. No freedom
of speech, religion, or anything else. People aren’t
citizens—they’re subjects. Take a look at a Saudi
passport: it says the holder “belongs” to the royal
family. People are as much the property of the
royal House of Saud as are their private jets,
palaces, and Rolls-Royces.
The al-Saud family has been a group of vicious
thugs from the beginning. Before Ibn Saud
completed his conquest of the Arabian peninsula in
1932, al-Saud fought a series of wars against other
tribes. Between 1918 and 1928, they massacred
many enemy tribes, often after accepting their
surrender. Men, women, and children—all
were slain. They also enforced a brutal version
of Islamic law—a poor person caught stealing
bread would have his arm amputated. For many
other crimes, the punishment was to be publicly

beheaded—often done personally by a member of
the al-Saud family.
By the time Arabia was subdued, there had been
40,000 public executions and 350,000 amputations.
This in a country of only 4 million people.
Since then, the savage nature of the al-Saud
family hasn’t changed. Anybody who criticizes
the regime is kidnapped and murdered, or else
publicly executed. Saudi Arabia leads the world in
public beheadings—the favored spot is a plaza in
Riyadh known as Chop-Chop Square.
Even citizens of other countries aren’t safe.
William Sampson, a Canadian pharmaceutical
engineer who worked in Saudi Arabia, was
kidnapped and tortured continuously by police
until he finally “confessed” to a terrorist
bombing. Canadian diplomats barely prevented a
beheading.

Extravagance and corruption
As you can guess, absolute power has completely
corrupted the House of Saud. Untold billions of
dollars from Arabian oil have made the sheikhs
famous worldwide for their extravagant lifestyles.
King Fahd, the current ruler, has married 100
women, and lives in a palace that cost $3 billion.
Fahd’s lavishness is legendary: he once lost $8
million in one night of gambling in Monte Carlo.
Before his stroke in 1995, he used to travel around
the world on private holidays—taking 8 aircraft
(including 5 Boeing 747s), 400 retainers, 200 tons
of luggage, and 25 Rolls-Royces and limos.
When the royal family visits their palace in
Marbella, Spain, they spend an average of $5
million per day in local stores—so much that the
local merchants want to name a street after them.
Saudi princes lounge in their monstrous yachts on
the French Riviera... enjoy the cool breezes at their
private palaces in Morocco... pamper themselves in
their penthouses in London, New York, and Paris...
and the list goes on.
The House of Saud has 30,000 princes and
princesses. Each prince expects a monthly
allowance of at least $260,000. And thanks to the
constant skirt-chasing of the princes, the number
of royals will double in the next generation
The extravagant lifestyles of the princes leave
them with a constant lust for more cash. Corruption
is rampant: royals skim money and take bribes on

everything they can get their fingers into, such as
construction projects, arms deals, and foreign visas.
Some even bootleg liquor and narcotics (although
Islam forbids both).
Theft from non-royal subjects is rampant:
a common practice is for a prince to eat in a
restaurant, and decide he likes the place...then
call over the owner and write out a check to buy it
(for far less than the place is worth). The owner can
either accept it, or refuse: if he refuses, his property
will be seized anyway, and if he’s really unlucky
he’ll be arrested later for a trumped-up charge like
“sorcery” (which is punishable by beheading).
King Fahd’s favorite son Abdul Aziz bin Fahd
(known as Azouzi, or “dearie”) built a palace for
himself outside of Riyadh. It cost a mere $4.6
billion—to enter you have to walk through four
separate arched gates. It includes a scale model of
old Mecca, complete with actors attending mosque
and chanting prayers 24 hours per day. And, true
to form for the royals, the land it’s built upon was
seized from his “subjects.”

Unemployment and unrest
With 30,000 parasites sucking out untold
billions of dollars each year, the Saudi economy is
on the brink of collapse. Annual per capita income
is down to a mere $8,030.
Unemployment is a staggering 30%. Plus, half
of the population is under 18 (Saudi Arabia has one
of the highest birth rates in the world: 37.25 births
per thousand). And nothing is more dangerous to a
despotic government than large numbers of young
people with nothing to do...
The educational system hasn’t helped. Most
Saudi youth aren’t taught any worthwhile skills—
they spend most of their time studying Wahhabi
Islam, a radical form of the Muslim religion. (2
out of 3 doctorates awarded in Saudi Arabia
are in Islamic studies.) A former diplomat who
served in Riyadh told Time magazine: “Something
unexpected happened. Instead of this wonderful
utopia, where young men were attracted to
academia to learn about Islam, you got thousands
of religious graduates who couldn’t find jobs.”
So there are large numbers of unemployed
young people, steeped in militant Islam, and living
under a brutal regime. That regime is blatantly
and disgustingly corrupt... and the youth have
nothing to do but brood about the problem. From
Gold and EnergyAdvisor
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the government’s perspective, this is a recipe for
disaster...

Latest prices as GEA goes to press—
May 25, 2004
Comex spot contract: silver $6.05, gold $388.00
Nymex spot platinum: $835.00, palladium $249.00
Nymex Light Sweet Crude Oil $40.70
Dealer Dealer
will buy will sell
at this at this
price
price

Silver coins
100 1 oz. silver American Eagles

$720

$845

100 1 oz. common rounds

$610

$725

$1,000 face value US pre-1965
coin bag (circulated)

$4,200

$4,600

$1,000 face value US circulated
silver dollar bag (VG or better)

$7,400

$8,900

US Morgan silver dollars PCGS MS64 $50
PCGS MS65 $110
PCGS MS66 $260

$65
$135
$310

Platinum coins
U.S. Platinum Eagle:

1 oz.
1/2 oz.
1/4 oz.
1/10 oz.

$835
$430
$220
$88

$900
$475
$250
$125

Australian Kangaroo
British sovereign (Kings)
(Elizabeths)
Canadian Maple Leaf
Credit Suisse 1 oz. gold bar
Mexican 50 peso Centenario
South African Krugerrand

$387
$89
$89
$385
$385
$441
$380

$415
$98
$98
$415
$412
$486
$405

US Gold Eagle:

$408
$200
$101
$41

$416
$219
$112
$49

$464
$650
$1,275
$4,250
$456
$500
$650
$1,025

$510
$740
$1,450
$5,550
$500
$580
$785
$1,250

Gold coins

US $20 double eagle:
Liberty
Raw
NGC
NGC
NGC
Saint Gaudens Raw
NGC
NGC
NGC

1 oz.
1/2 oz.
1/4 oz.
1/10 oz.
MS60
MS63
MS64
MS65
MS60
MS63
MS64
MS65

Prices courtesy of Finest Known, Boca Raton, FL.
(800) 806-3468.
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The House of Saud is ready to fall...
and a fanatic Islamic (and antiU.S.) government will take
its place.
American media don’t tell us what the Saudi
people are really like. Since the Saudi rulers are
our “friends,” and sell us cheap oil, that’s all we
need to know, right?
Wrong! Except for the royal family, Saudi
Arabia is a seething mass of radical Wahhabi
Islam. Even before we invaded Iraq last year, the
Saudi people hated us.
Loudspeakers in the mosques screech about the
corrupt West, especially the United States. Clerics
scream murderous rants against all non-Muslim
countries, and glorify suicide bombers around the
world. Government-funded madrassas (militant
Islamic schools) teach that Allah will turn all
Christians and Jews into apes and pigs.
Saudis give money to violent Islamic
movements across the Middle East, Africa, and
Asia. Even Saudi-funded Islamic “charities” here
in the U.S. breathe venom in their sermons against
the West, and after 9/11, FBI raids proved that
many of these “charities” were actually funneling
money to terrorists.
The Saudis embrace those that even the
other Muslim countries reject—like the Muslim
Brotherhood. This bloodthirsty group of fanatic
terrorists has been thrown out of almost every
other Islamic country they’ve infiltrated.
For example, in February 1982 the Muslim
Brotherhood seized Hama, Syria’s fourth largest
city. Syria is a Muslim country that supports many
Islamic terrorist groups—but rather than give in
to the vicious Brotherhood, Syrian leader Hafiz alAsad called out the army and destroyed the entire
city with the Brotherhood members (and the city’s
population) still inside. He left it a smoldering pile
of rubble.
Yet Saudi Arabia supports the Brotherhood.
For example, Abdallah Azzam, “the Amir of jihad”
in the Brotherhood, teaches at a Saudi university.
Osama bin Laden is himself a Saudi, and a
hero within his home country...

A few days after 9/11, while bodies
were still being pulled from the
ruins of the World Trade Center,
a poll showed that 95% of educated
Saudis support Osama bin Laden.
In the summer of 2002, almost 4 of every 5
hits on a clandestine al-Qaeda website came from
inside Saudi Arabia. And let’s not forget that of the
19 hijackers on 9/11, 15 of them were Saudis!
By the way, recent news reports say that alQaeda’s recruiting is exploding. For a while, they
weren’t doing too well: we destroyed their support
structure in Afghanistan and killed many of the
leaders. But now, thanks to the prison atrocities,
young Muslim men are lining up in droves to go get
some payback. Most will go to Iraq and attack our
troops, making it even more of a quagmire than it
already is. Some, however, are preparing for new
attacks within the U.S. itself, as the FBI warned
in a bulletin last week.
The jaw-dropping thing about the prison
photographs is...

The pictures couldn’t be better at
enraging Muslims than if Osama
himself had staged them!
At the core of Wahhabi Islam is a complete,
utter mastery of men over women. We all heard
stories about the Taliban, but it’s just as bad in
Saudi Arabia.
Women can’t drive or conduct business without
a man doing it for them. Nor can they appear in
public unless they’re completely covered, head
to toe. It’s also illegal for a man to talk to an
unmarried woman (unless they’re related). Many
women are illiterate: the few women that actually
go to college aren’t allowed to attend lectures given
by male professors.
The muttawa (religious police) roam the streets,
beating women on their arms and legs if their
robes are too short. In March 2002, when a girl’s
school caught fire, some members of the muttawa
blocked its exits to prevent the girls from escaping,
because the girls weren’t properly covered. 14 girls
died, many others were horribly burned.

The Arab Middle East is dedicated to this
“moral purity,” to the point of hysteria. A few years
ago, Egyptian newspapers accused Israel of selling
chewing gum to Arab women that was laced with
sexual hormones, to turn them all into prostitutes.
Palestinian officials also confirmed this “Zionist
plot” (and also said it would somehow “completely
destroy the genetic systems of young boys”).
Imagine then the effect of pictures showing
naked, humiliated Arab men, while a grinning
American woman points to their genitals and gives
a thumbs-up. Or a man being dragged around on a
leash by the same woman. Or a bound man with a
pair of woman’s panties on his head. Or men forced
to perform sexual acts on each other.
These pictures confirm the worst fire-breathing
accusations of Wahhabi clerics and al-Qaeda
websites: that America has come not to save the
Iraqi people from tyranny, but to defile and corrupt
pure Islamic countries and turn them into a “moral
sewer” like America itself.
And we haven’t even seen the worst pictures
yet. Donald Rumsfeld gave a confidential briefing
to Congress a week ago, showing them pictures
that haven’t been released...pictures that contain
“far worse” than what we’ve seen so far, including
rape and murder. Even a video of an Iraqi prisoner,
smashing his own head against the wall... trying
desperately to knock himself out and avoid further
abuse.
Now Arab television broadcasts pictures of
Americans torturing and humiliating Muslim
prisoners... al-Qaeda websites contain pictures of
dead children, supposedly killed by our troops...
and there are apparently even photos of American
troops gang-raping Iraqi women, holding guns to
their heads. (By the way, those last photos are
fake, staged by “actors” for a pornographic website.
But the Arab media published them anyway—and
why not, seeing as the Boston Globe did too last
week?)
The Arab world has now exploded in hatred
and rage against the U.S. Any government that’s
even remotely pro-Western is under siege from its
own people... and that includes the Saudis, the
most friendly to the U.S. of all the Arab nations.

The House of Saud was already in
trouble—now it’s teetering on the
cliff’s edge, pinwheeling its arms...
Gold and EnergyAdvisor
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The royal family is falling apart. King Fahd was
incapacitated by a stroke in 1995, and rumor has it
he’s little more than a vegetable at this point. But,
they keep him breathing on life support hoping
he’ll outlive his brother, Crown Prince Abdallah,
who’ll take the throne if Fahd dies. Abdallah is
hated by others in the royal family, since he openly
condemns the extravagance and corruption of the
other princes, and none of them want to see him
become king. So they’re keeping Fahd alive as long
as possible. Since both Fahd and Abdallah are in
their 80’s, it’s anybody’s guess who’ll be buried
first.
Meanwhile, Fahd’s favorite wife Al-Jawhara
and her son Azouzi are apparently ruling the
country. But not very tightly, since neither of
them technically have any authority to do so. So,
the rest of the princes are running wild, stealing
everything they can while they can.
The hated and corrupt royal family is now
leaderless, and weak. Meanwhile, the entire
country’s a forest fire of anger and hatred, raging
out of control against the U.S. So now, many
intelligence analysts are waiting for...

Terrorist attacks on
Saudi oil fields
Saudi Arabia has one-quarter of the world’s
oil... and it’s shockingly vulnerable.
The U.S. is completely dependent upon cheap
oil from Saudi Arabia. We haven’t built a refinery
of our own for 28 years, and our oil production
has steadily declined since 1970. So, the U.S.
government has studied how vulnerable the
Saudi oil fields would be to a terrorist attack. The
conclusions are frightening...
Half of the country’s reserves (12.5% of all
known oil in the world) are in only 8 oil fields.
These fields are gargantuan: for example, Ghawar
is the world’s largest onshore oil field, and Safaniya
is the largest offshore field. (Ghawar alone has 87
billion barrels of oil.)
These facilities, and their hundreds of miles of
pipelines stretching across the uninhabited desert,
have countless vulnerable points. If terrorists hit
only 5 of the many sensitive points in the system,
Saudi Arabia could be knocked out of the oil
business for up to 2 years.
For example, the Saudis have a huge refining
facility at Abqaiq, producing 6.8 million barrels
per day. With huge tanks of flammable (and
6
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poisonous) hydrogen sulfide, intelligence analysts
have identified Abqaiq as an easy target for
terrorists. Even a moderately successful attack
here would cripple the facility, bringing production
down to 1 million barrels daily for 2 months. This
loss is equivalent to 1/4th of the entire U.S. daily
consumption of oil. Up to 7 months later, output
would only be up to 40%—4 million barrels below
normal.
Or, the terrorists could target the Ju’aymah
terminal. It has a metering platform more than
6 miles offshore, with 4 underwater pipelines
feeding mooring buoys. On average, 4.3 million
barrels of oil per day are transferred to tankers at
Ju’aymah. An attack here could cut the processing
in half for months. All it would take is a small boat,
a couple hundred pounds of plastic explosive, and
a crewman who wants to go meet Allah.

Keep in mind that the 1970’s
OPEC oil embargo removed only
3 million barrels per day from
world markets, but inflation in the
U.S. still soared to 11 percent, and
the S&P 500 lost 47% of its value
in 21 months.
Nevertheless, there are some skeptics who
aren’t worried about the loss of Saudi oil. They
point out that Saudi Arabia supplies only 8% of
the oil consumed in the United States. That’s true,
but they ignore the catastrophic effect on world
markets that a terrorist attack would have. Taking
a large amount of Saudi oil off the market would
make oil prices skyrocket around the globe.
Saudi Arabia has 25% of the world’s proven
reserves, and it’s the cheapest oil in the world to
extract. The country has half the world’s surplus
production capacity, which provides stability and
liquidity to world markets. For example, the day
after 9/11, the Saudis put an extra 9 million barrels
of oil on the market, to prevent a huge price spike.
Analysts say that a terrorist attack on Saudi
oil would make oil explode to $80 or $90 a barrel
overnight. That’s not even counting speculative
buying, which would push the price higher... and
if chaos in Saudi Arabia spilled over into the
surrounding Muslim countries, now we’re talking
about 60% of the oil in the entire world being
affected.

Osama bin Laden has publicly
said that oil should be at
$144 per barrel—more than
$100 above the current price.
This would not only make Muslims a lot more
money, but would cripple the U.S. economy as well.
That’s an ideal combination in Osama’s eyes. And
there’s little doubt that a few attacks by al-Qaeda
would get the price to that level.
Plus, Osama bin Laden has openly called for
the overthrow of the Saudi royals, to remove their
“defilement” from holy Muslim territory. Taking
out a few oil fields and cutting off their income
would be a good way to do it.

But when will this happen?
Terrorists have been ramping up attacks in
Saudi Arabia and other Muslim countries for a
while now, but the U.S. media usually ignore it.
Just in the last few weeks, several gunmen with
assault rifles opened fire in the Saudi port of Yanbu,
attacking the offices of an oil company...Jordanian
officials narrowly averted an al-Qaeda chemical
weapons attack...and the U.S. Navy shot up two
terrorist boats that were trying to blow up Iraq’s
Bosra oil export terminal.
Right now, the American public would rather
read about the latest celebrity gossip than hear
about the truck bombings in the Saudi capital of
Riyadh. I think that’s going to change: the attacks
over there are going to have a dramatic impact
on our lives, much more so than anybody can
imagine.
Some analysts are surprised that bin Laden
hasn’t made his move already. I think he’s been
waiting for something. And here’s where the story
gets interesting...

Are Saudi royals in bed with
Osama bin Laden?
On March 29, 2002, an al-Qaeda terrorist
named Abu Zubaydah was captured in Pakistan by
U.S. and Pakistani forces. Zubaydah was the chief

of operations for the suicide attack on the U.S.S.
Cole (the U.S. Navy destroyer that had a hole
blown in its side by a rubber boat full of explosives.
Four of our sailors died).
Zubaydah was shot three times during his
arrest, but our doctors patched him up. During
his recovery, we slipped Sodium Pentothal into
his I.V. drip, and then questioned him. Two
teams of interrogators were assigned: one that
was obviously American, and another made up of
Americans who pretended to be Saudis. The idea
was to scare him into confessing to the American
team, since the Saudis are famous for using torture
on their prisoners.
To avoid falling into hands of the “Saudis,” we
figured that Zubaydah would try to ingratiate
himself with the American team. But that’s not
what happened...
Zubaydah wasn’t scared of the “Saudis”: he was
relieved to see them. He told them to call Prince
Ahmed bin Salman, a senior member of the royal
family, and quoted correct phone numbers from
memory—Ahmed would “tell you what to do,” he
told his inquisitors. Zubaydah said that Ahmed
had made a deal with al-Qaeda: the Saudi royals
would fund al-Qaeda, in exchange for al-Qaeda
not attacking inside Saudi Arabia. Zubaydah also
mentioned Prince Sultan bin Faisal and Prince
Fahd bin Turki as being part of the plan.
Zubaydah even claimed that Prince Ahmed
knew about 9/11 before it happened, but couldn’t
warn the U.S. because he didn’t know exactly what
would happen or where. And, he added, the Saudis
can’t turn their backs on bin Laden now, because
he can show that they had prior knowledge of 9/11.
(Afterwards, when Zubaydah finally realized that
his “Saudi” interrogators were actually Americans,
he tried to strangle himself.)
The U.S. was stunned to learn all this. The
Saudis of course deny everything. And there’s no
way to find out the truth, because...
Shortly afterwards (on July 22), Prince Ahmed
died of a “heart attack.” The next day, Prince
Sultan died in a one-car crash, while driving to
Ahmed’s funeral. Then, a few days later on July
30, Prince Fahd was found in the desert, having
“died of thirst.” (What was a member of the royal
family doing out in the desert, alone, and without
any water?)
Coincidence? Maybe...but I doubt it. (By the
way, Zubaydah also mentioned Pakistani minister
Mushaf Ali Mir as being part of the arrangement.
He died in a plane crash a few months later.
Sabotage was suspected.)
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I think that some of the Saudi royals are
stalling for time. They’ve bought off al-Qaeda for
now, hoping that when King Fahd finally dies,
they’ll be the ones in power...and will institute antiU.S. policies to keep Osama happy. Heck, Fahd’s
favorite son Azouzi openly gave the Taliban $100
million a few years back. A direct agreement with
al-Qaeda wouldn’t surprise me.
Of course, there’s no guarantee that this part of
the royal family will win control. There are at least
5 main factions within the family, all jockeying
for power...and it’s anybody’s bet who will win the
kingdom. That’s assuming anybody wins at all: a
long, bloody civil war is very possible, especially
since the royals maintain two separate armies (to
prevent a military coup—the other one can put
the rebellion down. But what if the royals use the
armies to attack each other?)
So here’s what we’re facing. Every day, Saudi
Arabia gets more unstable. King Fahd is still
breathing, but just barely. His successor, Crown
Prince Abdallah, is also in his 80’s and could go
at any time. Once both are dead, there are several
factions within the family who will fight for the
throne, at least some of which are allied with alQaeda.
If a pro-al Qaeda faction takes control, the U.S.
can kiss cheap oil goodbye. Osama’s desire for $144
per barrel will be implemented immediately.
If somebody else takes over, cheap oil will still
be just a memory. If al-Qaeda itself doesn’t decide
to attack, another group will. As CIA Director
George Tenet recently said, “Al-Qaeda has infected
others with its theology. Other extremist groups
within the movement it influenced have become
the next wave of the terrorist threat.” Whether or
not Osama made a bargain with some of the royals
won’t matter to these other terrorist groups.
Of course, the royal family might be overthrown
completely before Fahd dies. Growing fury against
the U.S. threatens to topple the government, and
might force the royals to turn on us just to save
their own skins.
So any way you look at it, skyrocketing oil is
right around the corner...

The fall of the House of Saud:
how to profit
When oil takes off, our economy will crater.
As I explained earlier, the price of oil affects
8
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almost everything else in our economy. When the
price of oil soars, prices for everything else will
explode. Massive, instant inflation, across our
entire economy.
Many, probably most “conventional” investments
will be sledgehammered. But the investments I’ve
been recommending in this newsletter (precious
metals, rare coins) will soar.
Yes, gold and silver have dipped since I
recommended them in the last few issues. Doesn’t
matter: they’re rockets on the launch pad, and
the fuses are lit. Gold might fall as far as $340 in
the short term, but don’t be faked out—precious
metals are going to blast off, and investors who
don’t get in now are going to kick themselves later.
The recent dip has washed out the weak longs, and
the long-term trend for both metals is up.
I’m standing firmly behind my gold and silver
recommendations in the last 2 issues. The bullion
and rare coin investments I told you about will be
hot items when the oil firestorm hits.
Now let’s talk about oil itself. Back in March,
I told you that oil was going up. I couldn’t be any
MORE correct: NYMEX oil just set a new high in
the entire history of the exchange, going back more
than 20 years. And the trouble in the Middle East
is just beginning...
For this issue, I have a new oil recommendation:
Noble Corporation (ticker symbol NE), a drilling
company with a long history behind it (they’ve
been in business for 84 years). When the House of
Saud goes down, oil companies will be frantically
drilling for more supplies, and drillers like Noble
will do very well. The company operates deepwater ships and semisubmersibles all over the
world, and should be an excellent play on Middle
Eastern oil troubles.

But what if I’m wrong?
What if everything I’ve said in this issue turns
out to be incorrect?
Even if the House of Saud stays in power for
another generation... even if Osama bin Laden
doesn’t follow through on his threats of jihad
against the “unforgivable sins” of the corrupt royal
family... even if somehow, against all odds, Saudi
Arabia maintains a pro-U.S. policy for several
decades... I think the price of oil is still going to
blast off, for other reasons having nothing to do
with Saudi Arabia.
I’ll explain why in the next issue!

